Special points
of interest:

e Obviously this has
been a difficult
market but it looks
as if there is some
light at the end of
the tunnel.

e Our forecast for the
next several days is
a rally to the 1200

to 1235 area on SPX

followed by some
backing and filling,
and then another

move down within 5

-7 weeks to retest
and slightly exceed
the low we have
made on a closing
basis.

e Readers may want
to take some of the
GLD profits and put
it into the PSAU —
this mining and
precious metals ETF
is outperforming
stocks so far, and
should outperform
into the end of the
year.
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Update of Market View

The market rallied closing with an upward bias as we thought it might, given the extremes
in the daily FPO we noted in our alert of yesterday. We have had extremes in breadth and
new lows as well, suggesting that some climatic behavior has occurred. Obviously this
has been a difficult market but it looks as if there is some light at the end of the
tunnel. The test of the 1090 (night session) or SPX cash 1100 has fulfilled downside
possibilities short-term that we suggested in the FREDAlert we sent out yesterday.

Our forecast for the next several days is arally to the 1200 to 1235 area on SPX
followed by some backing and filling, and then another move down within 5 -7 weeks
to retest and slightly exceed the low we have made on a closing basis. Should that
prove successful it would indicate a bottom that should remain in place for the rest of 2011.
Ideally we would see a small down open and then turn up to exceed today’s highs. Should
the market surprisingly decline below Tuesday'’s lows there are likely lower prices in store.
But, that would be a surprise.

Our call will be especially interesting this Thursday, as we will have some more time under
our belts. We want to see a few days of positive action before we feel we are completely
out of the woods for the near term.

ﬂ SPY-SPDRS TR UNIT-Daily

=10l x|

wevvyy erlangerchartroom.com

F135.00
F1:30.00
F125.00

F120.00

F11:3.00

STOCH 4,13

AR WAIN™

AR APR hl & JUIR JUL AU
2011



http://www.thefredreport.com/articles/FREDAlert_080911
http://www.thefredreport.com/articles/FREDAlert_080911
http://www.thefredreport.com/articles/conference_081111
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Other Points of Interest
THE FRED REPORT
4514 Chamblee- GLD has also hit our price target for moving to an underweight (169), this was hit on
Dunwoody Road the gold futures last week. Readers may want to take some of the GLD profits and
put it into the PSAU — this mining and precious metals ETF is outperforming

Suite 112 stocks so far, and should outperform into the end of the year. We show daily GLD
Dunwoody, GA 30338 and PSAU below.
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About Our Organization

The FRED Report was started to provide Financial Advisors across firms and platforms access to
unbiased market research. The President of The Fred Report, Fred Meissner, CMT has been practicing
Technical Market Analysis since 1983 and has worked in the research departments of Merrill Lynch and |
Robinson — Humphrey /Smith Barney. In addition he has served the public as a portfolio manager and
financial advisor. We know the problems advisors face and have devoted our career to helping advisors
find the best possible investments in all environments. We want to help you help your clients and grow
your business.




Disclaimers:

Research used in this report does not purport to be comprehensive or to contain all the information which a
prospective investor may need in order to make an investment decision. The information is based on publicly
available information and sources, which the publisher believes to be reliable, but does not represent to be
accurate or complete, and it should not be relied on as such. The publisher may update any research report
as it determines appropriate, in its sole discretion. Each reader of this report must make its own
investigation and assessment of the information presented herein. No representation, warranty or
undertaking, express or implied, is or will be made or given and no responsibility or liability is or will be
accepted by Fredco Holdings, Inc. or by any of its directors, officers, employees, agents or advisers, in
relation to the accuracy or completeness of this presentation or any written or oral information made
available in connection with the information presented herein. Any responsibility or liability for any such
information is expressly disclaimed. Any person or entity who does rely on this report does so at his/her own
risk and by doing so assumes all liability for any such loss, harm or other detriment.

The information contained herein was prepared by Fredco Holdings, which is solely responsible for the
contents of this report.

All prices provided within this research report are a snapshot taken as soon as practicable prior to the
release of the report. No representation is made as to the current prices of securities.



